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HIGH YIELD BOND 
   

 
In a world full of noise and excessive choice, it helps to see things from a different perspective. In this film we 

explore the philosophy behind High Yield Bond and how seeking resilience is time well spent. 

The value of an investment, and any income from it, can call as well as rise and investors may not get 
back the amount invested.  
 
In our fast-paced world full of noise and excessive choice, it helps to see things from a different 
perspective. 
 
Our focus on long-term success means we don’t just chase the highest yield available today. We 
look for the inbuilt resilience that captures rewards and avoids the pit falls of bond investing in 
the long run. 
 
Do they have a unique vision to capture an enticing opportunity? Do they have the financial 
strength to deliver on it? Is their approach sustainable? And how do they adapt to the world 
around them, unafraid to change direction when required?  
 
The future is uncertain, but we do not depend on clever timing or the high-stake, top-down 
decisions that preoccupy the market.  
 
We invest in truly diverse companies benefitting from multiple individual successes. 
 
We are passionate about delivering income over the long term. Honest and curious, our integrity 
and bold actions define us.  
 
Seeking resilience, time well spent. 
 
Important Information and Risk Factors 
 
This film was produced and approved in June 2021 and has not been updated subsequently. It represents views held 
at the time of recording and may not reflect current thinking. 
 
This recording contains information on investments which does not constitute independent investment research. 
Accordingly, it is not subject to the protections afforded to independent research and Baillie Gifford and its staff may 
have dealt in the investments concerned. Baillie Gifford & Co Limited is authorised and regulated by the Financial 
Conduct Authority (FCA).  
 
The views expressed are those of Baillie Gifford and should not be considered as advice or a recommendation to 
buy, sell or hold a particular investment. They reflect personal opinion and should not be taken as statements of fact 
nor should any reliance be placed on them when making investment decisions. 
 
Baillie Gifford & Co and Baillie Gifford & Co Limited are authorised and regulated by the Financial Conduct 
Authority (FCA). Baillie Gifford & Co Limited is an Authorised Corporate Director of OEICs. 
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Baillie Gifford Overseas Limited provides investment management and advisory services to non-UK 
Professional/Institutional clients only. Baillie Gifford Overseas Limited is wholly owned by Baillie Gifford & Co. 
Baillie Gifford & Co and Baillie Gifford Overseas Limited are authorised and regulated by the FCA in the UK.  
Persons resident or domiciled outside the UK should consult with their professional advisers as to whether they 
require any governmental or other consents in order to enable them to invest, and with their tax advisers for advice 
relevant to their own particular circumstances. 
 
Baillie Gifford Investment Management (Europe) Limited provides investment management and advisory services to 
European (excluding UK) clients. It was incorporated in Ireland in May 2018 and is authorised by the Central Bank 
of Ireland. Through its MiFID passport, it has established Baillie Gifford Investment Management (Europe) Limited 
(Frankfurt Branch) to market its investment management and advisory services and distribute Baillie Gifford 
Worldwide Funds plc in Germany. Similarly, it has established Baillie Gifford Investment Management (Europe) 
Limited (Amsterdam Branch) to market its investment management and advisory services and distribute Baillie 
Gifford Worldwide Funds plc in The Netherlands. Baillie Gifford Investment Management (Europe) Limited also has 
a representative office in Zurich, Switzerland pursuant to Art. 58 of the Federal Act on Financial Institutions 
("FinIA"). It does not constitute a branch and therefore does not have authority to commit Baillie Gifford Investment 
Management (Europe) Limited. It is the intention to ask for the authorisation by the Swiss Financial Market 
Supervisory Authority (FINMA) to maintain this representative office of a foreign asset manager of collective assets 
in Switzerland pursuant to the applicable transitional provisions of FinIA. Baillie Gifford Investment Management 
(Europe) Limited is a wholly owned subsidiary of Baillie Gifford Overseas Limited, which is wholly owned by Baillie 
Gifford & Co. 
 
Hong Kong 
Baillie Gifford Asia (Hong Kong) Limited 柏基亞洲(香港)有限公司 is wholly owned by Baillie Gifford Overseas 
Limited and holds a Type 1 and a Type 2 license from the Securities & Futures Commission of Hong Kong to market 
and distribute Baillie Gifford’s range of collective investment schemes to professional investors in Hong Kong. 
Baillie Gifford Asia (Hong Kong) Limited 柏基亞洲(香港)有限公司 can be contacted at Suites 2713-2715, Two 
International Finance Centre, 8 Finance Street, Central, Hong Kong. Telephone +852 3756 5700. 
 
South Korea 
Baillie Gifford Overseas Limited is licensed with the Financial Services Commission in South Korea as a cross 
border Discretionary Investment Manager and Non-discretionary Investment Adviser. 
 
Japan 
Mitsubishi UFJ Baillie Gifford Asset Management Limited (‘MUBGAM’) is a joint venture company between 
Mitsubishi UFJ Trust & Banking Corporation and Baillie Gifford Overseas Limited. MUBGAM is authorised and 
regulated by the Financial Conduct Authority. 
 
Australia 
This material is provided on the basis that you are a wholesale client as defined within s761G of the Corporations 
Act 2001 (Cth). Baillie Gifford Overseas Limited (ARBN 118 567 178) is registered as a foreign company under the 
Corporations Act 2001 (Cth). It is exempt from the requirement to hold an Australian Financial Services License 
under the Corporations Act 2001 (Cth) in respect of these financial services provided to Australian wholesale 
clients. Baillie Gifford Overseas Limited is authorised and regulated by the Financial Conduct Authority under UK 
laws which differ from those applicable in Australia. 
 
South Africa 
Baillie Gifford Overseas Limited is registered as a Foreign Financial Services Provider with the Financial Sector 
Conduct Authority in South Africa.  
 
 
North America  
Baillie Gifford International LLC is wholly owned by Baillie Gifford Overseas Limited; it was formed in Delaware in 
2005 and is registered with the SEC. It is the legal entity through which Baillie Gifford Overseas Limited provides 
client service and marketing functions in North America. Baillie Gifford Overseas Limited is registered with the SEC 
in the United States of America. 
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The Manager is not resident in Canada, its head office and principal place of business is in Edinburgh, Scotland. 
Baillie Gifford Overseas Limited is regulated in Canada as a portfolio manager and exempt market dealer with the 
Ontario Securities Commission ('OSC'). Its portfolio manager licence is currently passported into Alberta, Quebec, 
Saskatchewan, Manitoba and Newfoundland & Labrador whereas the exempt market dealer licence is passported 
across all Canadian provinces and territories. Baillie Gifford International LLC is regulated by the OSC as an 
exempt market and its licence is passported across all Canadian provinces and territories. Baillie Gifford Investment 
Management (Europe) Limited (‘BGE’) relies on the International Investment Fund Manager Exemption in the 
provinces of Ontario and Quebec. 
 
Oman  
Baillie Gifford Overseas Limited (“BGO”) neither has a registered business presence nor a representative office in 
Oman and does not undertake banking business or provide financial services in Oman. Consequently, BGO is not 
regulated by either the Central Bank of Oman or Oman’s Capital Market Authority. No authorization, licence or 
approval has been received from the Capital Market Authority of Oman or any other regulatory authority in Oman, 
to provide such advice or service within Oman.  BGO does not solicit business in Oman and does not market, offer, 
sell or distribute any financial or investment products or services in Oman and no subscription to any securities, 
products or financial services may or will be consummated within Oman.  The recipient of this document represents 
that it is a financial institution or a sophisticated investor (as described in Article 139 of the Executive Regulations 
of the Capital Market Law) and that its officers/employees have such experience in business and financial matters 
that they are capable of evaluating the merits and risks of investments. 
 
Qatar 
This strategy is only being offered to a limited number of investors who are willing and able to conduct an 
independent investigation of the risks involved. This does not constitute an offer to the public and is for the use only 
of the named addressee and should not be given or shown to any other person (other than employees, agents, or 
consultants in connection with the addressee’s consideration thereof). Baillie Gifford Overseas Limited has not been 
and will not be registered with Qatar Central Bank or under any laws of the State of Qatar. No transactions will be 
concluded in your jurisdiction and any inquiries regarding the strategy should be made to Baillie Gifford. 
 
Israel 
Baillie Gifford Overseas is not licensed under Israel’s Regulation of Investment Advising, Investment Marketing and 
Portfolio Management Law, 5755-1995 (the Advice Law) and does not carry insurance pursuant to the Advice Law. 
This document is only intended for those categories of Israeli residents who are qualified clients listed on the First 
Addendum to the Advice Law. 
 
 


