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Investment specialist Qian Zhang highlights three Asian companies at the forefront of global 
structural trends: Samsung, Delhivery and Bank Rakyat. Demonstrating why Asia is growing faster 
than anywhere else. 

Investors should consider the investment objectives, risks, charges and expenses carefully before 
investing. This information and other information about the Funds can be found in the prospectus 
and summary prospectus. For a prospectus and summary prospectus, please visit our website at 
bailliegifford.com/usmutualfunds. Please carefully read the Fund’s prospectus and related 
documents before investing. Securities are offered through Baillie Gifford Funds Services LLC, an 
affiliate of Baillie Gifford Overseas Ltd and a member of FINRA. 

Qian Zhang: Asia is growing faster than the rest of the world. A lot of these Asian companies are at 
the forefront of deep structural global trends. Whether it is technology hardware produced by Asian 
companies, or natural resources that are found in Asia but are essential for global green transition, 
all of these are great growth opportunities for long-term investors to explore.  

Samsung Electronics: South Korean multinational electronics corporation 

Samsung is a Korean technology conglomerate. What is in common among a smartphone, a 
personal laptop, electric vehicle and a computer datacentre? All of them could have Samsung 
products in them. One of the very key themes for the next decade is the promise of AI. The story is 
gradually shifting from what we call a computing AI to what we call consumer AI. That means 
getting your devices ready for AI, getting the chips and the applications installed, and that could lift 
a whole upgrade cycle for consumer electronics. It could be more significant than the first 
introduction of the smartphones themselves 15 years ago.  

Delhivery: Indian public logistics and supply chain company 

Delhi Delivery, it’s a quite unique name. It is a logistics operator for ecommerce business in India. 
India now delivers four billion parcels a year. China delivers 140 billion a year. So, the potential 
future addressable market is immense. India has also leapfrogged from a country with one of the 
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poorest mobile internet coverages to one of the best and one of the cheapest in the world. 
Delhivery is building the largest, the broadest, and also the most modern logistics infrastructure in 
the country. Now they are the cheapest and the fastest way to deliver a parcel in India. That means 
they could, potentially, grow faster than most of their peers in an already very fast-growing 
industry.  
 
Bank Rakyat Indonesia: The oldest bank in Indonesia 
 
Bank Rakyat is one of the largest banks in Indonesia. It is making small loans to small to medium-
sized enterprises. Typically, these borrowers do not have access to traditional financial services, 
but these are crucial working capital to survive, and sometimes to thrive as well. As of today, they 
have built more than 6,000 banking offices, serving more than 30 million small/medium-term 
enterprises or individuals. Now, that type of outreach is very difficult to replicate by any of the 
peers. Don’t forget that Indonesia is a country made up of more than 10,000 islands. That makes 
the products and services offered by Bank Rakyat very essential in a very big and young country.  
 

 
Important information and risk factors 
The Funds are distributed by Baillie Gifford Funds Services LLC. Baillie Gifford Funds Services LLC 
is registered as a broker-dealer with the SEC, a member of FINRA and is an affiliate of Baillie 
Gifford Overseas Limited. All information is sourced from Baillie Gifford & Co and is current unless 
otherwise stated.  
 
As with all mutual funds, the value of an investment in the Funds could decline, so you could lose 
money. International investing involves special risks, which include changes in currency rates, 
foreign taxation and differences in auditing standards and securities regulations, political 
uncertainty and greater volatility. These risks are even greater when investing in emerging markets. 
Security prices in emerging markets can be significantly more volatile than in the more developed 
nations of the world, reflecting the greater uncertainties of investing in less established markets 
and economies. Currency risk includes the risk that the foreign currencies in which a Fund’s 
investments are traded, in which a Fund receives income, or in which a Fund has taken a position, 
will decline in value relative to the U.S. dollar. Hedging against a decline in the value of currency 
does not eliminate fluctuations in the prices of portfolio securities or prevent losses if the prices of 
such securities decline. In addition, hedging a foreign currency can have a negative effect on 
performance if the U.S. dollar declines in value relative to that currency, or if the currency hedging 
is otherwise ineffective. 
 
For more information about these and other risks of an investment in the Funds, see “Principal 
Investment Risks” and “Additional Investment Strategies” in the prospectus. There can be no 
assurance that the Funds will achieve their investment objectives. 
 

   



  
Baillie Gifford – Future Stocks: Our best ideas in Asia October 2024 

 

 
780 Third Avenue, 43rd Floor, New York, NY 10017 
Telephone +1 212 319 4633 / bailliegifford.com 

 
 

Copyright © Baillie Gifford & Co 2024. 
 

This communication was produced and approved in October 2024 and has not been updated 
subsequently. It represents views held at the time of recording and may not reflect current thinking.  
This content contains information on investments which does not constitute independent research. 
Accordingly, it is not subject to the protections afforded to independent research and Baillie Gifford 
and its staff may have dealt in the investments concerned.  
 
Any stock examples, or images, used in this content are not intended to represent 
recommendations to buy or sell, neither is it implied that they will prove profitable in the future. It is 
not known whether they will feature in any future portfolio produced by us. Any individual examples 
will represent only a small part of the overall portfolio and are inserted purely to help illustrate our 
investment style. 
 
As of the date of this communication Baillie Gifford held Samsung, Delhivery, and Bank Rakyat. A 
full list of holdings is available on request and is subject to change.  


