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HEALTH INNOVATION: IT’S TIME 
TO RETHINK WHAT THE WORD 

‘HEALTHCARE’ MEANS 

The value of any investment can rise as well as fall and investors may not get back the amount invested. 

This communication was produced and approved in July 2020 and has not been updated subsequently. It represents 

views held at the time of recording and may not reflect current thinking. 

Human biology is complicated. Each one of us have millions of individual components that are vital to our 

health. It’s essentially the challenge of large numbers and huge data sets. Until now, we haven’t had the 

means to collect and process this vital information. However, a millennium of cumulated knowledge is 

now bearing fruit.  

We are in an era of a great convergence. Advances in technology such as AI, computing and genomics 

now make it possible to comprehend the enormous numbers and complexity of human biology, driving 

forward medical advances against the most difficult diseases. This convergence is also driving innovation 

in drug development, devices and the operational side of human healthcare, while working hard to lower 

the costs. 

It is now time to redefine healthcare. It is now time to shift drug development away from trial and error 

and one-size-fits-all medicine, to focusing on data and personalising therapies. Redefining healthcare is 

shifting focus from treatment, to prevention.  

The Health Innovation strategy seeks to support this era of change by looking out for innovative and 

pioneering companies that have the potential to bring substantial improvements to human health and 

healthcare systems. One of our most important roles is to engage with companies to encourage and protect 

the pursuit of a long-term vision. This means prioritising the long-term interests of the company over 

short-term financial market expectations and embracing the reality that success never comes in a straight 

line. 

The investment team behind this focus exist in an eco-system of discovery, united by an excitement and 

passion for the opportunities of human health. They have built up an extensive network of experts who 

help to expand our knowledge and provide us with a more specialised view of healthcare. 

The Health Innovation strategy, is well-placed to connect the people, ideas and capital that it takes to bring 

about meaningful change to society. Our aim is to generate attractive returns for clients, however our 

ambition extends beyond. We want to play our part in speeding up the healthcare revolution. 
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Important Information  

 

The views expressed in this film are those of the speakers and should not be considered as advice or a 

recommendation to buy, sell or hold a particular investment. No reliance should be placed on these views when 

making investment decisions.  

 

This recording does not constitute, and is not subject to the protections afforded to, independent research. Baillie 

Gifford and its staff may have dealt in the investments concerned. 

 
Baillie Gifford & Co and Baillie Gifford & Co Limited are authorised and regulated by the Financial Conduct 

Authority (FCA). Baillie Gifford & Co Limited is an Authorised Corporate Director of OEICs. 

 

Baillie Gifford Overseas Limited provides investment management and advisory services to non-UK 

Professional/Institutional clients only. Baillie Gifford Overseas Limited is wholly owned by Baillie Gifford & Co. 

Baillie Gifford & Co and Baillie Gifford Overseas Limited are authorised and regulated by the FCA in the UK.  

 

Persons resident or domiciled outside the UK should consult with their professional advisers as to whether they 

require any governmental or other consents in order to enable them to invest, and with their tax advisers for advice 

relevant to their own particular circumstances. 

 

Baillie Gifford Investment Management (Europe) Limited provides investment management and advisory services to 

European (excluding UK) clients. It was incorporated in Ireland in May 2018 and is authorised by the Central Bank 

of Ireland. Through its MiFID passport, it has established Baillie Gifford Investment Management (Europe) Limited 

(Frankfurt Branch) to market its investment management and advisory services and distribute Baillie Gifford 

Worldwide Funds plc in Germany. Baillie Gifford Investment Management (Europe) Limited also has a 

representative office in Zurich, Switzerland pursuant to Art. 58 of the Federal Act on Financial Institutions 

("FinIA"). It does not constitute a branch and therefore does not have authority to commit Baillie Gifford Investment 

Management (Europe) Limited. It is the intention to ask for the authorisation by the Swiss Financial Market 

Supervisory Authority (FINMA) to maintain this representative office of a foreign asset manager of collective assets 

in Switzerland pursuant to the applicable transitional provisions of FinIA. Baillie Gifford Investment Management 

(Europe) Limited is a wholly owned subsidiary of Baillie Gifford Overseas Limited, which is wholly owned by Baillie 

Gifford & Co. 

 

Hong Kong 

Baillie Gifford Asia (Hong Kong) Limited 柏基亞洲(香港)有限公司 is wholly owned by Baillie Gifford Overseas 

Limited and holds a Type 1 licence from the Securities & Futures Commission of Hong Kong to market and 

distribute Baillie Gifford’s range of collective investment schemes to professional investors in Hong Kong. Baillie 

Gifford Asia (Hong Kong) Limited 柏基亞洲(香港)有限公司 can be contacted at Room 3009-3010, One 

International Finance Centre, 1 Harbour ViewStreet, Central, Hong Kong. Telephone +852 3756 5700. 

 

South Korea 

Baillie Gifford Overseas Limited is licensed with the Financial Services Commission in South Korea as a cross 

border Discretionary Investment Manager and Non-discretionary Investment Adviser. 

 

Japan 

Mitsubishi UFJ Baillie Gifford Asset Management Limited (‘MUBGAM’) is a joint venture company between 

Mitsubishi UFJ Trust & Banking Corporation and Baillie Gifford Overseas Limited. MUBGAM is authorised and 

regulated by the Financial Conduct Authority. 

 

Australia 

This material is provided on the basis that you are a wholesale client as defined within s761G of the Corporations 

Act 2001 (Cth). Baillie Gifford Overseas Limited (ARBN 118 567 178) is registered as a foreign company under the 

Corporations Act 2001 (Cth). It is exempt from the requirement to hold an Australian Financial Services License 

under the Corporations Act 2001 (Cth) in respect of these financial services provided to Australian wholesale 

clients. Baillie Gifford Overseas Limited is authorised and regulated by the Financial Conduct Authority under UK 

laws which differ from those applicable in Australia. 
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South Africa 

Baillie Gifford Overseas Limited is registered as a Foreign Financial Services Provider with the Financial Sector 

Conduct Authority in South Africa.  

 

North America  

Baillie Gifford International LLC is wholly owned by Baillie Gifford Overseas Limited; it was formed in Delaware in 

2005 and is registered with the SEC. It is the legal entity through which Baillie Gifford Overseas Limited provides 

client service and marketing functions in North America. Baillie Gifford Overseas Limited is registered with the SEC 

in the United States of America. 

 

The Manager is not resident in Canada, its head office and principal place of business is in Edinburgh, Scotland. 

Baillie Gifford Overseas Limited is regulated in Canada as a portfolio manager and exempt market dealer with the 

Ontario Securities Commission. Its portfolio manager licence is currently passported into Alberta, Quebec, 

Saskatchewan, Manitoba and Newfoundland & Labrador whereas the exempt market dealer licence is passported 

across all Canadian provinces and territories. Baillie Gifford Investment Management (Europe) Limited (‘BGE’) 

relies on the International Investment Fund Manager Exemption in the provinces of Ontario and Quebec. 

 

 

Oman  

Baillie Gifford Overseas Limited (“BGO”) neither has a registered business presence nor a representative office in 

Oman and does not undertake banking business or provide financial services in Oman. Consequently, BGO is not 

regulated by either the Central Bank of Oman or Oman’s Capital Market Authority. No authorization, licence or 

approval has been received from the Capital Market Authority of Oman or any other regulatory authority in Oman, 

to provide such advice or service within Oman.  BGO does not solicit business in Oman and does not market, offer, 

sell or distribute any financial or investment products or services in Oman and no subscription to any securities, 

products or financial services may or will be consummated within Oman.  The recipient of this document represents 

that it is a financial institution or a sophisticated investor (as described in Article 139 of the Executive Regulations 

of the Capital Market Law) and that its officers/employees have such experience in business and financial matters 

that they are capable of evaluating the merits and risks of investments. 

 

Qatar 

This strategy is only being offered to a limited number of investors who are willing and able to conduct an 

independent investigation of the risks involved. This does not constitute an offer to the public and is for the use only 

of the named addressee and should not be given or shown to any other person (other than employees, agents, or 

consultants in connection with the addressee’s consideration thereof). Baillie Gifford Overseas Limited has not been 

and will not be registered with Qatar Central Bank or under any laws of the State of Qatar. No transactions will be 

concluded in your jurisdiction and any inquiries regarding the strategy should be made to Baillie Gifford. 

 

Israel 

Baillie Gifford Overseas is not licensed under Israel’s Regulation of Investment Advising, Investment Marketing and 

Portfolio Management Law, 5755-1995 (the Advice Law) and does not carry insurance pursuant to the Advice Law. 

This document is only intended for those categories of Israeli residents who are qualified clients listed on the First 

Addendum to the Advice Law. 

 


